
CONDO  BUDG E T

F O RMU L A

R E S E R V E S  A L L O CA T E D  ANNUA L L Y  D I V I D E D  B Y  HOA

DU E S  ( AKA  MA I N T E NAN C E  I N C OME )  ON L Y

I N  TH I S  CASE :

2 6 4 0  /  2 6 4 0 0  =  1 0 . 0 %
 

R E S E R V E S  ( AMOUN T  S E T  A S I D E  MON TH L Y /  ANNUA L L Y

B U T  NO T  T H E  AMOUN T  S I T T I N G  I N  A  R E S E R V E

A C COUN T )  D I V I D E D  B Y  CONDO  MON TH L Y  MA I N T E NAN C E

I N COME  ON L Y  ( A L L  O TH E R  I N C OME  S E T  A S I D E )

MA IN TENANCE  I N COME :

RESERVES :

$ 1 0 , 0 0 0  /  $ 1 0 0 , 0 0 0  =  1 0 . 0 %

$ 1 0 0 , 0 0 0

  $ 1 0 , 0 0 0

E X P EN S E S :

WATER ,  S EWER  &  TRASH  

L AWN  S ERV I C E  

I N SURANCES  

ACCOUNT ING  F E E S  

S TA T E  &  LOCA L  L I C ENS ING  F E E S  

RESERVES  

REPA I R S  &  MA IN TENANCE

T O T A L  E X P E N S E S

$  7 , 0 0 0

$  2 , 0 0 0

$  8 , 5 0 0

$  4 5 0

$  2 0 0

$  2 , 6 4 0

$  5 , 6 1 0

 

$  2 6 , 4 0 0

 

S U GAR L OA F  P A RK  HOA  2 0 2 0  A P P ROV ED  BUDG E T

SAV INGS  ACCOUNTS  -  RESERVES

I NCOME  -  YEAR L Y  HO  F E E S

$  5 , 0 1 0

$  2 6 , 4 0 0


